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to dispense with legal protection once they enjoyed the
natural protection afforded by their superior efficiency,
In short, the beginnings of the free trade movement in
England were inspired by practical considerations ; and
abstract doctrines of economic freedom did not carry the
weight with which they are generally credited.
have examined one side of public policy — its com-
p° "*' mercial aspect embodied in the Mercantile System. There
was another side — its industrial aspect, which is not known
by any distinctive name though it was based on similar
principles. A traditional outlook moulded the attitude of
the State towards industry as towards commerce, while the
subsequent trend in the direction of laissez-faire was dictated,
as in the parallel instance of free trade, by the growing
influence of individualism.
Tfo .	At the opening of the nineteenth century when laissez-
of the? faire was enthroned as the fashionable philosophy, a president
state. Of £ke United States delivered an inaugural address in which
he said : " With all these blessings what more is necessary
to make us a happy and a prosperous people ? Still one
thing more, fellow citizens, a wise and frugal Government,
which shall restrain men from injuring one another, shall
leave them otherwise free to regulate their own pursuits of
industry and improvement, and shall not take from the
mouth of labour the bread it has earned " l. The province
of the State as visualized by Thomas Jefferson represented
an ideal which in his day had won almost universal recog-
nition. It became the practice to fling scorn upon the old-
fashioned principles which held sway in an earlier age.
" The reign of Queen Elizabeth ", it was confidently pro-
claimed, " though glorious was not one in which sound
principles of commerce were known ". Modern historians
have sometimes followed in the wake of the classical
economists : much of their criticism tends to be doctrinaire,
because it introduces the mutable canons of present modes
1 The Writings of Thomas Jefferson (ed. Ford), viii. 4.

